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Hoover to Aid Banks
In Foreign Business

Commerce Department to Serve in New
Capacity—Merchants’ Bank Stock Plan.
By HARRY GUSACK.

Arrangements for extending Government co-operation to

bankers in the negotiation of and arrangements of floating ¢
foreign loans in this country were discussed at a conference
between Secretary of Commerce Hoover and a committee of

the Investment Bankers’ Association in New York a few

days ago.

The Government, through the De-#

partments of Commerce and State,
will render what assistance it can in
the way of gathering information for
the bankers, arranging loans and
particularly in connection with follow-
ing up the connection which arises
from the making of a loan in the way
of contracts for supplies.

Merchants Bank Stock.

Peter A. Drury, president of the
new Merchants Bank and Trust Com-
pany, today announced that stock-
holders of the Merchants Bank have
agreed to subscribe to the stock of the
Merchants Bank and Trust Company
in amounts equal to the stock they
now hold in the Merchants Bank.

Mr. Drury will be in charge of the

liguidation process and declared that|Y

subscriptions to the stock of the new
bank are coming in rapidly.

W. R. E. Earnings.

A large gain over the previous
month was shown by the Washington
Rallway and Electric Company, which
operated at a net income of $243.-
609.15 for the month of November, a3
compared with $40,480.35 for October,
according to the reports filed with the
public utilities commission yesterday.
The operating revenue of the com-
pany for the month amounted to $439,-
119.31, with operating expenses and
taxes totalling $315,117.86, or an
operating income of $123,001.45. The
non-operating income amounted to
$187,388.08 with deductions amounting
to $66,880.38.

The
pany showed a net income for No-

LOANS ON LIBERTY BONDS
Bonds Bought and Sold for Cash
Liberty Bond Exchange,
604 14th St. N. W.

Potomac Electric Power Com-

WE BUY, SELL AND QUOTE

Listed and Unlisted Stocks, Bonds and
Securitles of every description that are
Marketable. If you want to Buy or
Bell, eall, write or phone Main 332,

This Is Important To You!

THE NATIONAL MORTGAGE AND INVESTMENT

CORPORATION, of which

president, has been in successful operation for four
months. It is meeting in a practical way the building
and housing needs of the District of Columbia, and is
making very attractive earnings on the r:oney employed

in its operations.

il Washington has heretofore been without an established
| discount-banking institution to standardize discounts
| and provide a ready agency for dealing in real estate

cecurities based upon SECOND as well as first trust

mortgages.

The National Mortgage and Investment Corporation
supplements the splendid general banking facilities of

| washington.

ers is benefited by the release of money tied up and dor-

| mant in second trust notes.
banking business will be benefited by a stimulation of
business through building operations, which multiply and
give activity to bank accounts. ,

Investments in the National Mortgage and Investment

| Corporation are safe and profitable. The character of the

| management insures continued and growing success, with
steady increase in value of the investment, which accrues
to the benefit of the stockholders all alike.

A portion of the stock of the National Mortgage and Investment
Corporation is being offered at the same price pald by the officers

and directors.

Bubscriptions are recelved by the Hughes Finance Corporation,

1418 Eye sireet N. W. Phone Main 863 and Main 864.

East One Square or

|

4

START THE YEAR RIGHT-
OWN YOUR HOME

13THAND SPRING ROADN.W.

Take 14th Street Cars to Spring Road and Walk

$1,000 CASH—BALANCE, $75.00 MONTHLY
INCLUDING ALL INTEREST

H. R. HOWENSTEIN CO.
1314 F STREET NORTHWEST

Curb Stocks.
mvums v n mes o || NEW YORK STOCK EXCHANGE
Prices at noon: Bid Asked
:ﬁm gaploulvu.. Cose lg 1: Quotations Received by W. B, Hibbs & Co.
ol PR : -
Atlantic Lobos.......... 8 9 High Low P. 'ﬁ'_'c}'c.'." High Low P. M. Close
ﬁn'fdgﬁ ............. . :g i: Adv. Rumley , ., lin 114 11k 1ln |[Ok. Pr. & RL.Co 24 24 2% i
Boton & n‘{ro':{in’_:ia ...... B 90 ‘:;‘]:: Rubber... 16% 163 16% 16X &f‘:ﬂdc""-- 13% '&‘ ’& ‘:';
ton yoming..... Chal 'y sessns 5?‘
Caledoni ...... ey 6 T 1AL Obers & o %K 8 %4 38%|pac.q.4E.Co... 63 63 64k
California Crushed Fruit 6%  T%| 7, ~"eM. & Dye. 66 €6 5636 5% | Pacific Oll Co... 4b% 4% 460 45 |
(_‘a,ll.:::'w[ & Jerome...... 12 }: :l' C:— & Dye pt. 101% 1015 1015 101 | Pan.-Am. Petrol., S0) 494 49X 495 |
Carbon Steel............ . o m. Agr. Chem, . .
Carib, Syndicate........ 3% 4% | am, Bank No::sn :?h BN [ Peacdm LR 4 6 % S
‘ar Light and Pow.... 80 86 | An g onto &7 & Pa. Beap. Bteel. 9% 94 9% 9
Cities Ser. (new)........ 18% 18§ |\ "o 0 SuBar. 364 33 M) 31% [ Peo. Gas Co.... bl 9% 61 60
Cities Bervice (old).i.... 177 180 |- Brake Shoe, 61 ‘51 61 567 |Pere Marquette. 1:5 19% 19% 19%
Citles Service, pfd...... b3 11 Am. Can. ..., cve 83 <) e 32% | Penn. R. R.... 339 3:3¢ 39% 3%
Commonwealth Fin..... 36 60 |Am. Cotton OIl. 20% 20 20% 21 | Phila. Coal 32 81 31 32w
Consol, Copper.......... 1% 1% | Am. Colt. o1 pr.. @& o e P
Continental Motors,.... 6 6% | Am. Expr e 4 4 &« [Phillips Petrol.. 3% 30 304 X
Cressen Gold............ 2% 244 Am'u ©88.... 128)4.J28 123 128 |Plerce Arrow... 13% 13% 13§ 13
Davis Daly.......... cee 6% 7 « Hide & Lea 12% 100 12)% 12% |Pierce ‘Ar.pf.... 30 29% 2a% %0
vember amounting to $107,67¢. Gross Dominion Oil.......... 8 9 |Am. H. & L. pr, 68y GB) 68) 58 | Plerce Ofl...... 11§ 11 1 U
carnings totalled $448,091, as against Durant Motors.......... 26 26% | Am. Ice..,,., <o T93{ TO)g 79% B0 |Pierce Ol pf... 70) 70 0¥ 71
operating expenses of $237,185. The Elk Basin.......... cenee B4 6% | Am. Ice pr. . 72 :
net incume was greater than for the Engineers Petrol........ 062 64 | Am. Inter. Corg,. n n Pitts. Coal....... 6§ 6l)§ ol 62
previous month which amounted to| Eureka Croesus........ 24 2 |'Am. Lood orp.. 40 39§ 39% 39} | Pressed Stl. Car.. 63} 63 b3 64
$62,779. Farrell Coal............. 18 21 Am. O...... 1043 103}¢ 104 108} | Press 8. Car pf... 913§ 9.} Ol 924
= | Federal Ol ........ A 1% 1% | Am. Linseed..,, 30 29) 29% 29% |Prod. & Ref.... 2 20% 26 2
New Investment Firm. ilates Bately” Fador.ss 107 o :m' Linseed pf 56 66 56 65 Pure Oll........ 3% BX .n B
Announcement was made yesterday (jjjjjand Ofl.......... .. 4% il A':" s;“ Razor. 4% 4% 4)X 4% |PullmanP.Car...106 106 W6 106
that J. M. Carlisle, G. Quincy Peters Glen Alden Coal........ 42% 43% Am' s melting.. 443 43% 44} ¢4) |Punta A.Sugar... 32 31 31 31
and Thomas Pearson will become as- (ilertfruk. l("ll ------------ 1_1’ l;;“» A.m' 8:“'1‘11'--1?:-'!. €6 86% ©86% 8. |Ry.Stl.Springs... 96 94} ) 9%
soclated under the firm name of uffey-tillesple 3 - Bteel Fdy.. 32» 32§ 32§ 324 [liayCon.C.Co... 4% 143 i4)§ 4k
Acme Facking...... seen, BO 69 | Am. Bugar..... . B5M t4X t4) OA% | fead F ;
Carlisle, Peters & Company., With j,iercontinental Rubber. 6% T | Ass Bumait. Tob heading......... 719 71§ 71% 714
offices in the Wilkins building, to International Petrol new 16 16% |, Sumat, Ob 32 325( 32% 33 |Reading2dpf.... #4)y XN Wx 6
transact a general business in in- Jerome Verde........... » sg A.rn. Tel a&m Pr. 6% 6oy 6ok Rep. MotorTr.... 7% T "™a A
vestment securities. l\ﬂ»'.: ‘-l"rlmly Gag........ ";» % Y . Te . Tel. 1142 1145 114% 114% |lep. Iron & Stl... b1k 04 b1 b1
Mr. Carlisle, recently associated pEC TOWERCR.:-- - " Ly 29y |A™ Tobacco.... 131 130) 131 120% |Roy.Dutch N.Y.. 60X 4% 60X 49%
with Hambleton & Co., was for many linceln Motors......... 2 g3 |4m.Tob.B.... .. 126 126 126, 126 (St L.&B.F..... 21l 0% 0% 2
ears a member of the firm of Car- L.one Hlﬂl" GaE seesesions a0 Am. 'WOOI..,. 79 y ; :
lisle. Howe and Swayze, attorneys. Magma Coopper ........ 26% 2T | Am Zine - 794 Tk 7&’( 78% | 8t. L. 8. W. pf. 33 353K 3% M
Mr. Peters has been the Washington g:um-MSOlIOIl.. ........ 2(;';: 2}% Anl.cond.. ...... - 12% 12% 1 12} | Sears-Roebuck... 63% 61% t3% 51}(1
representative of Blair and Company. Mm:: 0‘;“1 ad AR TR §% 9 |Atchison . " 49)4 48% 48% 49 |SenecaCopper... 22 2 .2 3%
Mr. Pearson was formerly connected ul“d" on’ L serreans 21 : no....... @ 9 ©@ 9h|Shell T.&T.Co. 38 38 38 3%
with the American Inleﬂ:;ltlc':nal b(i:r- \m:m o ;;‘g;‘ -------- g s ﬁch‘i::n PI...... BEX B5 85% 85 |SinclairOfl...... .0 19% 19X 19%
ration, but more recently has 1 Wl gl . Coast Line., . :
with the financial department of the Midwest Refining....... 170 184 | 4 dantic ml‘: 83 834 83)5 64 |Sloss-Shef., pfd.. 0% 704 10X 70X
New York Evening Post. Mountain Producers.... 9% 10% s 2% 24 2% 2% |SouthernRy..... 18 174 17Th bk
- Nevada Ophir........... ’;,, ;g M'G“.-‘: W. I.. 30% 29% 30% 29% |Southern Ry.pf.. 46% 46 46 46§
Dutch Indies Bonds. New COrnedl: icoucivves 2438 S G&W.Lpf.... 20 20% 2% 20, |South. Pucific.... 78% 78 76} 78%
| Nipissing Mines Co...... 6% % | Balto. & Ohlo MY Ny 4 St.L.S.W.R.R. 1 0% 0% 20k
Washington Investors today dis- North Amer. P. & ¥..... 1% 2 B &O pt..... % A -L8.W.R.R.... & 4
played a keen interest in the $40 Northwestern Ofl ....... 25 30 l:lu.ldwl. ~--eer B3 B3% B3y Stand. Oll N-"’--- 176 171 17> 8l
000,000 6 per cent gold bond issue Omar Oil, new .......... 80 81 n Loco... 9% £4)5 94) 94% |5Stan.OilofCal... 84 83 834 3k
of the Dutch East Indies, which was }:enrnokl uuT.1 .......... .. b : g:::lt'hl'msuel. 52% 62% 62% 52 |StrombergCorp.. 37 364 36X 37
placed on the market today by the Perfection Tire ........ . 2 . Steel B. ..
Guaranty Trust Company of New Producers & Refiners... 6 6 | Booth Fisheries. . 6:?{ sg;: ?}: o ::ludaﬂb;‘k:’:’l 5:" ‘6»‘ ';J‘ nl;“
York, fiscal agents for the loan. Radio com. ........... . 2 2% (Burns Bros 16 pe
Among the Washington investment Radio pfd. ............. 2 2% | gy ceses 116}y 116 116 116 | Superior Steel.. 27 27 271 26
brokers and bankers handling the Ray Hercules .......... 16 20 tterick ..... .« 30 294 29 30 |Tenn. Copper... 9§ 9} 9§ 10
{ssue are Harris Forbes and Com- R. J. Reynolds “B"..... 361, 37 |Butte & Superior 20 ¥ 20% 2% |Tex. P.C.&Oll... 0¥ AN M 8K
pany, in the Hibbs building, and the Ryan Consolidated ..... 514 6 |Caddo OMl....... 10% 10% 120% 11 [lexasGulfSul.., 39% 3o% o8% 38%
local office of tha Guaranty Trust|sSalt Creek Producing... 31 ... Cal. Pac 69 T & Pacific o
Company of New York. Salt Creek, new......... 1% 134|000 L w“‘“ b4 69 69 69k | Texas o WY BY Sk 6
SapulpPa, COM. ......... 3% 31, | Cal. © eum.. 4bly 4% ¢5% 45?. Texas Co........, 43% 43 &% a3%
Cotton Market Improves. Simms Petr8eum ...... 1 11 Cal.Z.&Lead.... 8% 6 5% bx|Tobacco Prod... 62 6l 61% 63
NEW YORK, Jan. 4.—The cotton|Skelly Of ;. ..c.o...... 47s B |Canad. Pacific.. 119% 1195 119% 119% | Tranacont. Oil.. 10% 10k 10X 10
market recovered slightly at the be-| g 0 5 =00 o arca. . S g ©|Tent. Leather... 30} 30) 3% 30) |Un. Bag. & Pa. 69 6 69 704
ginning of business today, mainly be-| g0, International 2;’,{ '-"l'i. Cent. Leath.pf.. €4y 68§ 64} 65 [Union kacific... L5¥ 1bk L5 126%
e O I orahentor and buying by | Tonopah Divide ........ 64 ' 66 |Cerro de Pasco. 33 2% ¥ i (United Alloy.... B) ) Dy Bk
the trade. First prices were 3 to 16 Egﬂ:ﬁagstﬂfg'?o'_‘- """ E;’m ;;:’ Chandler Motor. 49 48 48% 49 |United Drug.... 70 0 7 704
points higher, and the upturn caused |7 g™} (oh "6 Heat com. 80 g5  |Ches. &Ohio..... 56% 65% 66% 66) |United Food.... 10 9X 9% 9x
a lot of covering by the room. Chief|yy" o' ioht & Heart ptd. 1 11, |Chl. & N. W.... 62% 62 62% 62 |United Fruit.... 120)4 1195 120 120%
’:'g’t':::m‘:“"ep‘:;gl;’f,l’l‘,’j“m‘::‘ld Japance® |United Profit Sharing.. 141 2 |> M. & St. Paul 18)% 18% 184 18% |Un. Realty Imp. 68 6 e &7
. e T - —
points after the start, but met faicly %,' ?g %E:E:Jr:;:}:r;mmfl.‘“ 1'; }2 C.oM&StP.pf.. 31 81 31 3U4|U. S Ind. Alco.. 336 38X 38y 38K
|’ kood buying and ralljed. | United Retall Candy. .. 414 5 |Co R L &P.... 31% 3U§ 3L 31%|U. 8. Retail St.. 61 €0 t0% tOX
- Wayne Coal ........... 1 114 [C. R.T. & P. 6's 7.5 71 71 71% [U. 8. Rubber.... b2} 62% 52X b2k
| West End Cons......... 85 90 [Chile Copper.... 15% 15% 165 16% |U. B. Steel...... 83% B82% 83} 2%
Wright Martin ........ B ® |Chino Copper... 27 2.% 263% 6% |U. B. Steel pf.. 114} 114} L4X L4k
A A O her com. ... 1214 12% |C/C.CAStL.... 5 6 54 Utah Copper.... 624 6l 624 6la
Armour Leather pfd.... &3 g4 |Coco Cola...... . 42 42 42 41% |vVa.-Car Chem... 27§ 27% &% 28
ll Armour pfd............. 9114 92 |Col.Fuel&Iron.. 24% 2% 24% 2 |va-Car Ch. pf.. 68 67% 67% 70
. auhd;yhy Packing ........ 62“ 5; Col. Gas & Elec. €4)s )¢ 4% 6 |va,Ir,C. &Ck. 86 86 8 6
: g Sl - Col. SBouth....... 38)¢ 38) 38% 39 |vVanadium Inc.. 30% 30} 30 304
. H. Roz National Leather ....... 1% 22U
¥r. 8 ler Dudny. i s:tr?na (‘o" ...... 82 93 % |Columbla Graph 2% 2% 2% 2% |Wabash R. R... 6} 6 6% 6%
|l‘nlrm Carbide ......... 43 43, |Col. Graph. pf.. 10 9% 10 8% |Wabash pf. A.. 20) 2 0k @
= Con. Gas....... 90 9 9 9 |White Oll Corp. 9% 9 9% 10X
| Foreign Bonds. Com. Tab. Co... (6% t5) 66 65% |West. Pacific... 15X 15 Lok 16
| Prices at noon: Con. Tex. Corp.. 13% 13% 13% 13 | West. Md. 2d... 14 M X 144
l’?erlin #8.00000 REEEETERE PR ﬁ'f'.ICorn Products.. 93% 91% 91% 93 |westinghouse .. 49 49)§ 48 40)%
Drenter [:",;‘.L“ Ehicovnaiiviiio $3 (Cosden Corp.... 38 33 33 3 |w. W. Sp. Steel UX MK WX UK
Coblenz 4's... ULt g4 Crucible Steel... 6653 643 €54 64 | White Motors... 384 37k 37K 38k
Cologna AWiiiivisanginevis c... 7% |Cuba Am.Sugar 15)% 14% 14% 14} |Wilys Overland b bX 56X bk
Dresden 4's......... 7 |cuba C. Bugar.. 8% 8% €4 BX|wilysOver. pf. 26% 26% 20M 28%
b B o LA bl Z:f Davidson Ch. Co. 51% £0% 60 503 |wison Inc..... 27% X &% 2
Frankfurt 4'8.....cc00000000008 BHID"L Lac. & W.. 18} 118 118X u7 W"oolwrth e 139}!12 %‘12
Frankfurt 5's.........ees.eee.. 9% | Endicotc Johnson 77% 77 77} 77k | Worth, Yump... "y Ka L-’w‘
Hamburg 3's...... seeresaraeans 6 IBrie ...ounvees . 104 10X 10X 10% call mm 6';'* i
X Hamburg 8'%'8.. A EETTTETT T I L% I e ple.... . 15} 16% 15% 16% Money ogtw“ -J'é it
Other business as well as that of the build- | Hembure 4s.......... e tv Erle 2d pf...... 10 10% 104 10| i1em 1imcon ipm  Ipm
Hamburg 4%'s.......... 6% 236.000 433900 .....000 sresesss
mon 1 Lelpzig 4%'8................... 8% Famous Players. 76% 75 75X 75% " Boud saies up to—
Institutions doing a general Leipzig 5'8.......... N 8% | Piske Rubber... 11 1% 1% 12X| , . m  13seca 1pm S m
g:r::‘:m T swais ;;l.m Tex. Co.. 13% 13% 13% 13% (3,106,000 .....ceo .cccians cavenens
German Govt. 314'8...oveiv..n. 6 |Gen. Asphalt... 61X €% 60j 61X
German Govt, TR svirreesrsis 6% | Gen. Electric.... 137% 137% 137% 137)% Spot Cotton Sound.
German Govt. 6's........ veven. B% Gen. Motors.... 9% g 8% 9% LIVERPOOL, Jan. 4—8pot cotton
Krupp 4'8........... oo s % Gen. M. deb. 6's 714 69% 634 634 |good, but business moderate. Frices
Badische Aniling 4%s..-----:- 10% Goodrich B. F.. & 3% 4% 34 |casy. Sals 5,000 bales. American
F‘ren':!'\“ FE o Tt B 13 GreeneC.C...... o 27 2% | middlings fair, 13.50; good middlngs, |
Prench B'S vovaeusvismssesas 64% | Gt. North. Ore.. 31% 314 313 31%|11.90; fully middlings, 11.60; middlings
Premium 5'8 ............ carsae "'E%iu;, North. pf.... 73% 73 73 734 |11.15; low, ¥.95; good ordinary, 8.40;
British Victory 4's ......... eer 349 | 3'ntanamo Sug. . 9K 9 9 9% | ordinary, 7.66. Futures quet.
| l\'auo?al Wﬁar Loan 6'8........ ;zg f:}ulf State St 5 5% 5% 45k
I War Loan 6's ..... v s B . i .
TIIAN B 7oisssnenindsesovs 34% Haskell & Bark.. 77 77 7 | Clearing House Statement.
| Italian Nutes.amzli............. \6% Houston Oil..... e 72% Y2% T3k ua\...f:aw.m‘u'ﬁf:ﬁ'- Jan. 4.—Clearing
Belgian Res. 6’8 .....0000000 ; . g
Profatuin '8 «.ssisonsieeiocss ;e |BupeMotor. o A ;" ;" ;;: Exchanges, $1,870,600,000; balances,
111, Central...... %8 _ $92,600,000; Federal reserve bank
New York Cotton Opening. ;ntel;- l:fllckli;(;r-,- ;alﬁ ;BU; ;SU; ;g: credit balances, $73,200,000.
= 5 nspiration Cop. -
— | R e Mareh. 18 40; In. Mo. Truck,.. 27% 2 2 2% |D. C. COURT ASKED TO RULE
May, 17.88; July, 17.40. *imer,- Apsrl- pf... ::;2 f;;f :t x| ON CUNS I RUCTION OF WILL
— | Inter. Paper.... ) :
- o e A Controversy over terms of the will
Invincible Oll... 13% 13) 1 1% g
; . g |Of Cecilia Howard, wife of 8ir Henry
HEADQUARTE‘RS ::::‘d T(:;‘& R ]:,}: l.gz 13;} o Howard, of England, today resulted in
for CU%%GE:EOCKU Jewel"l‘m‘;;f ''''''''' a8k 3k 38 the filing, in the lustrict Supreme
No;A¥“ENT P{rAN Jones Ten 364 6% cb4 3% | Court, of a suit for construction of
Write today for booklet No. 213—ex- | Kansas & Guit.. 7% 7 7 6% |the wil
Four New _;;_lu'l‘u tlfllv;;nl;n va‘iut:hln n::l“.:}r:?; Kan. City So.... 22 22 22 23 The suit is brought by the trustees,
. ”rrt..a;;rl n Stocks. Cotton Kan. City So. pf. 53 53 53 62% | the Nauuvnalr  savings and ‘L'rust
CO]O“I&] LOUIS STEPHENS & CO. | Keystone ';‘Lre :2}‘ ;.:): 32% 12;: :.;:.Lm]l,)l:ﬁ}ﬂ uﬁeﬁﬂ:lr}u t;wlf,l:;?n;:fwa:::lt
H i a“: iy I&;' I“"l Gy | Raly-Oo. J509: ;3 '" 1% 111% 1;1, Junet M. C. Howard, sarie von He-
omes Fvise Thas 1s Kresge 8. 8..... 1 1 4| cum, of Germany; alice Lawranson
Kennecott ...... 26 ™5 24 Bl |, ,oward, and rtenry hioward.
lnlpect Lacka. Steel.... 45 444 44)¢ 46 ‘Ine esSuiyg ol lmru. Howard, who
died Decemver 8, 1yvi, hag veen setiled
Tod Lehigh Valley... 57’ 55‘% ?62},: ﬁg,‘ eacepe Lor P¥U,00U, OVer wiswribuuon of
2y w- Bo Loews (Inc)..... 13 " lf% Wiich NUSUNUErsLallwng nas arsen,
Man. El. Guar.. 36 35 36 3h| . geleuuants naed in Lbe suit, ex-
Pl’ic AND Marine com..... 13% 13% 13% 13 | cepung Marie von lecum, are resl-
© COMPANY Marine pfd...... 63} 62} €3} 624 |uvnis o1 tois cily.
Marland Ofl..... 2% %) 65X 2% N . i
Mart. Perry Co. 204 404 204 214 HUGHES SEES HARDING,
Max. Mot. C. B.. 13 12 12 13 THEN 1ALKS 1V LODGE
Mex. Petrol..... 110% 108% 109 108% | . retary of State Hughes conterred
’ May Dept. Stores 1;: 1;:;‘ 10;}( lg:% for nearly an hour with the President
Miami Con. Cop. L ‘the W N
y | y ) ul the White House this morning over
Members | Midvale Steel ... 28% 2% 8 dA| . ieronce developments,
| = conferen: P
New York Stock Exchange | Mid. States Oll.. 1208 12% 12% 13 Coming out ol the rresident’s office,
Boston Stock Exchan M, K. &T..... % % % J|ihe Scereltary ol Stale ran into Sena-
: ge M., K. &T.pt... 24 s 14 .3 | tor Louge und the 1wo sal in an outer
Philadelphia Stock Exchange M" s Power 63 63% 63% 63 |vilice lor & quarter ol an hour taiking
Washington Stock Exchange Mg“ Pacific. ... 17 i) 16X 17% |OVer conterence matiers.
Pho New York Cotton Exchange ' Wi 4% 45 -
ne Us for Auto. Chioss Suced of Bral Mo. Pac, ptd... 3 4% <&k Church Union Backs Disarming
N. Y. Curb Market Assc Mont, Ward.... 13% l-ix 13% 13% ) A
e Iatlon Il | G0 Clk.&C.pt.. 609 6 65 69 NEW YUKK, Jaln. 4—in & s
. Na.'t En. & Ct.. 34} 34X X ) | sase to President Harding and tne
—r———— NE\" Con. Cop.. M’C W 4% 143 American delegates L0 the armament
A ¢ ¢ : conference, the execuuve committee
N.Y,N.H & H 13¥ l?" ,ﬂh ’2" of the Church Peace Union expressed
}‘;I b B ‘ld' N. Y. Central.. 73 7% 73 34| s opinion that the American people
T ODS m ll'lg N. Y. Docl(.l.. . ‘!‘J,'_ ﬁ'h 3:" 433: would support a move to abolisn all
1 : North America. & submarine warfare outlawing bomb-
Wﬂs‘ﬂlm’ton, D. C‘ Northern Pac.. 78 76% 6 78 |dropping, alr planes and forbid the
Ohio B. & B. Co. 12 12% 12 12% | use of polson gas in warfare.

Oil Stocks.
(Furnished by W. B. Hibbe & Co.)
Prices at noon:

Bid Asked
Anglo-Am. Ofl Co., New 17 1T%
Borne-Scrymser Co..... 326 340
Buckeye Pipe Line Co.. 84 86
Cheseborough Mfg. Co.. 180 150
Continental 0.4 Co...... 121 125
Crescent Pipe Line Co.. 28 30
Cumberland Pipe Ling. 115 1256
Eureka Pipe Line...... 78 80
Gal.-8ig. Ofl Co.,, Com.. 40 42
Gal.-8.g. Ol Co., Prd.. 103 108
Hlinois Pipe Line Co... 160 163
Indiana Pipe Line Co... 832 84
National Transit Co..... 28% 20
N. Y. Trans. Co........ 140 144
Northern Pipe Line Co.. 30 04
Ohlo O1l Co.,.... cesesse S 258
Prairie Oil & Gas Co.... 640 650
Prairie Pipe Line Co.... 223 227
Solar Refining Co...... *330 350
Bouthern Pipe Line Co.. 74 7
Bouth Penn, Oil Co..... 186 190
8. W. Penn. Pipe Line,. 60 b4
Stand. Oil Co. (Calf.)... 98 04
Stand. Ofl Co. (Ind)..... B4} (84%
Standard Oil Co. (Kan.).. 560 670
Btandard Oil Co. (Ky.).. 440 450
Btandard Oil Co. (Neb.).. 160 170
Btandard Oil Co. (N. Y.) 365 358
Standurd Ol Co. (Ohin).. 380 390
S8wan & Finch Co....... 30 40
Union Tank Line Co.... 94 98
Vacuum Ofl Co...... .. 800 310
Washington Oil Co...... 30 35
Penn.-Mexican Fuel..... 17 18

Grain and Provisions.

CHICAGO, Jan. 4.—Wheat today
opened 2% to 3c higher; corn, 1§ to e

up, and oats ¥c higher. Provisions
were inactive., Opening:

Wheat—May, $1.09@1.11;  July,
$1.00% @1.00%.

Corn—May, 52% @063c; July, b4ic.
Oats—May, 3T% @37%c; July, 38%c.
Lard—January, $8.66; May, §9.00. *

Foreign Exchange.

NEW YORK, Jan. 4.—Foreign ex-
change opened steady today, with de-
mand sterling ¥ c lower at 4.21. Francs
were unchanged at 8.03% cables and
8.02% checks. Lires were 3% points
Jower to 4.31 cables and 4.30 checks.
Belgians rose 1 centime to 7.66 cables
and 7.66 checks. Marks off 1 point at
0062%. Gullder cables 36.82, checks
36.80; Bweden kronen cables 2497,
checks 24.92.

Wall Street Gossip

Kelly Bpringfield directors picked
the pyschological moment in which
to produce the greatest effect by

passing its dividend. Coming on top
of the oil cut and the Chicago bank
news, it was cordially welcomed by
the ‘“react.onists,” as the bear lead-
ers are now called. Even those few
wise ones who were tipped off that
it was coming were taken by sur-
prise by the subsequent break in the
stock market. However, the Kelly
apr.ngfieid insiders know the ure
game from A to Z. If any tire com-
pany is to prosper this year, Kelly
ought to, and quiet buying of this
stock is likely to develop once the
effect of the passing of the dividend
has died down.

The Ch bank incldent Is the
first of a titat may be repeated
in several directions In coming

weeks. Leading bankers do not re-
gard the taking over of the Fort
Dearborn banks as very serious, even
as referring to Chicage conditions. It
is pointed out that there was evident-
ly some competitjon between George
M. Reynolds and James B. Forgan for
Fort Dearborn’s deposits, which
would not have developed had the
position been very bad. In all their
forecasts bankers have emphasized
that corrective measures were still
necessary for ns
that were belng carried along. Ad
soon as they are completed, sol

foundation will be laid for better
times. .

The National Capital

The First City of the Land

place of nations and a center of international in-
terest. Never before has Washington loomed so
large in the eyes of all the world.

Its property “alues are the assured values of its
unassailable position as the First City of the Land.
Our First Mortgage Notes on that property afford
you the soundest possible investment.

Swartzell, Rheem & Hensey Co.

727 Fifteenth Street N. W.
Washington, D. C.
The Nation’s Home Town.
82 Years Witliout Loss to an Investor

has become the meeting

Charles H. Allen
Trustee

A. C. Bedford

Oil Co. of New Jeney
Edward J. Berwind
Miing Ce.
T. De Witt Cuyler

Caleb C. Dula

Tobacee Co.

Marshall Field
Trustee Estate
of Marshall Field

Robert W. Goelet
Real Eatate

Eugene G. Grace
Carporation

Daniel Guggenheim
of Guggealicim Brothens

Chm. Bd. Directorns Standard

Chm. Bd. Directos Commer.
cal Trust Co., Philadelphia

President Liggett & Myem

President Bethlehem Stedl

Guaranty Trust Company

of New York

140 Broadway

Madison Ave. and 60th St

LIVERPOOL PARIS
ANTWERP

RESOURCES

Cash on Hand, in Federal Reserve Bank
and Due from Banks and Bankers.............$141,209,002.62
.S. Government Bonds and Certificates. . .......

Loans and Bills Purchased . ...

Real Estate Bonds and Mortgages ...............

Credits Granted on Acceptances. ................

N I R A )

Accrued Interest and Accounts Receivable .. .....

LIABILITIES

I R I AR N Y

Undivided Profits . . ................ccciiiiiieen,

BOARD OF DIRECTORS

W. Averell Harriman
Chawman of Board
W. A. Hamman & Co., e

Albert H. Harris
Vice-Presdent New York
Ceottal Railroad Co.

President Berwind- Whate Coal

Frederic A. Juilliard
A. D. Julbard & Co.

Cornelius F, Kelley
Prendeat Anaconda Copper
Muming Co.

Thomas W, Lamont
ol ). P. Morgan & Co.

William C. Lane
Vice-Presdent

Edgar L. Marston
of Blar & Co.

Grayson M.-P. Murphy
of G. M.-P. Murphy & Ca.

Charles A. Poabody
Presdeat Muwal Lile las, Co,

D )

seanwe

FIFTH AVE OFPFICE MADISON AVE. OFFICE GRAND ST. OFFICE
Fifth Ave. and 44eh St

268 Grand Sg-
HAVRE

Condensed Statement, December 31, 1921

28,097,670./4
31,080,045.53
22,558,892.62

ceieeeieeenieiee.. 296,525218.14
2,668,396.67
7,725,224.18

24,008,291.99
8,557,780.41
15,879,235.47

i578|309.758.37

15,000,000.00
2.255,398.56

$ 42,255,398.56

Accrued Interest Payable and Reserves for Taxes

and Expenses and Other Liabilities............
Acceptances—New York Office..................

Foreign Offices ...................

Qutstanding Dividend Checks ...................

Outstanding Treasurer’'s Checks.................

" Deposits. .ccscisiisscisunessisssnivasssssssesnses $70,916,979.07

16,649,999 48
15,989,826.69
8,018,465.30
589,349.50
23,889,739.77

3578.309“58.37

Nilliam C. Potter
President

John S. Runnells
Pressdest Pullman Co.

Thomas F. Ryan
Finsocier

Charles H. Sabin
Chaumaa of the Board

John A. Spoor
Charrman of the Board, Unios
Stock Yards & Transt Co.

Edward R. Stettinius
of J. P. Morgan & Co.

Myron C. Taylor
Chairman Board of Directons
Passaic Cotton Mills

George Whitney
of J. P. Morgan & Co.

Harry Payne Whitney
Banker

Thomas E. Wilson
Presueat Wilsos & Co., Inc.




